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"-_'.?i'NcE_egNoemT__ AUDITORS’ REPORT
' !.J . |
The Mernoers of,

' Expleo. cnqmeermg india F’nvate Limited (formeriy known as Assystem IndJa Prlvate Limlted)
o Bar‘ga!ore : : Lo . _

F;eport on the Aud:t of the Fmancuai Statements .

N :..__O_p[_mon_:" |
' We have é_udited the -accoropahiying financial statements ._of_'Expleo Ehgineeri_ng'lndfe. F’-rivafe _' _
- Limited (formerly known as Assystem India Private Limited) (“the Company”), which comprise. .
the balance sheet as at 31st March 2019, the Profit and Loss statement of, and cash flow. ~

o - statement for the year then ended and hotes to the financial statemer_]ts mcluqu a summary- L _'
o of: 81qnif1cant accountmg pollc:es and other exp!anatory mformation : : o

: in Q_U{ op_mlon_ and to the.best o_f our__-mform_ation and according to the explanations. given to - .
us, the aforesaid financial statements. give the information required by the Companies Act, -
¢ 2013 ("the Act”) in the manner so required and give a true and fair view in conformity with the -
- accounting principles generally accepted in India, of the state of affairs of the. Company asat -

March 31, 2019 its. [oss and its cash fiows for the year ended on that date

o '__\.BaSIS for Oplnlon

o .:We conducted our audlt in accordance With the Standards on Auditmg (SAS) spemﬂed under o
- section 143(10) of the Companies Act, 2013. Qur responsibilities under those Standards are o
further described in the Auditor's Responsibilities for the Audit of the Financial Statements . . .
section of our-report. We are independent of the Company in accordance with the Code of ..
- Fthics 1ssued by the Institute of Chartered Accountanis of india together with the athicai _
‘ 'reQwrements that are relevant to our audit of the financial statements under the provisions of . =
* the Companies Act. 2013 and the Rules thereunder, and we have fulfilled our other ethical. L
- tesponsibilities in accordance with these requirements and the Code of Ethics. We believe = .
that the audit ev;dence we. have obtamed is sufﬁuent and appropnate to prowde a baS[S for

- our oolmon

- : Emp.h_as_ls of Ma_t_ter

“ We draw attention to Note 13.1 of the accompanying financial statements for the year ended
37 March 2019, As stated therein. the-Company has substantial accumulated loss as at.the -
- baiance sheet date and had sold its business in an earlier year and is vet to decide on.the -
U tulure course of business and that the accompanying financial statements have not been = . .
~ prepared on a geing concern b331s which is cons1dered aporoprlate bv the Managemem o:_ S

i he compa"w

c}o comioo not mod:ﬂeo m respect ofthe above matter
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S t"e {oomoanv 3 Board of. Dlreo tors is responsible for the other information. “The other

- intormattor' comprises the information inciuded in the Board of Directors report lout does not
snouoe t,-e tmanozai statements and our aud!tors report thereon SR :

_ Qur oo:mon on the finanoJai statements does not cover the other mtormation anci we do not
SXPress any torm of aseuranoe onoiusmn thereon. ' : : : S '

N connection with our- aud;t otthe ﬂnanaat statements, our responsm ilty is to read tne other.
- information and, in doing so, consider whether the other information is materially inconsistent -

- with the financial statements or our knowledge -obtained in the audit or ctherwise appears to

- be matenally misstated, if, based on the work we have performed, we conclude that there is -
' amaterial misstatement of this other :nformatton we are requwed to report that fact. We have -
L nott*mg to. report in tlms regard L : : - '

| Management s Responsmlllty for the Fmanctat Statements

. The Companys Board of Directors is responSIbie for the matters stated in section. 134(5) of
- the Companies -Act, 2013 ("the Act"} with respect to the. preparation of these financial -
statements that give a true and fair view of the financial position, financial performance, and

cash flows of the Company in accordance with the accounting principles generally accepted

~the provisions of the Act for safeguarding of the assets of the Company and for preventing
. -and detecting frauds and other irregularities; selection -and .application . of - appropriate -
S accounting policies: making judgments and estimates that are reasonable and prudent; and

“in India, including the accounting Standards specified under section 133 of the Act. This N
- responsibility also includes maintenance of adequate accounting records in accordance with S

. design, implementation and maintenance of adeguate internal financial controls, that were

- operating effectively for ensuring the accuracy and completeness of the accounting records,
. relevant to the preparation and presentation of the financial statement that give a true and faar
- view and are free from materi at mssstatement whether due to fraud or error .

in preparlng tne ﬂnanolal statements management is resoonsmle tor aesessmg the

 matters related to .going concern :and using the .going concern basis of -accounting unless .
.- management either intends to liquidate the Company or 1o cease operatlons or has no_ .
~ realistic eitematlve but to do so0. ' : : : SR

Those Board of Dfrectors are, aiso respons:bte for overseemg tne Compan\;s tmanolal
- ‘reporting prooess . S S o

K _ '.Auditor S Responmb:lut:es for the Audlt of the Fmanctai Statements

o Our objeotlves areto obtaln reasonable assuranoe about Whether the flnanclal statements as :
.. a.whole are free from material misstatement, whether due to fraud or error, ‘and to issue an -

" material misstatement when it exists. Misstatements can arise from fraud or error and are
- considered material if, individually or-in the aggregate, they could reaschably be expected to
L influence the economic decisions of users taken on the basis of these financial statements.,

' - proteae;onat aKepttonm throuqhom the audlt We atso o

- ._F’ag.e 2007

S . S '-'t’ 424 4ih (, wtam oin (,roae  OMBIR | ayom Banaowadt Bangaiore o(wu043 _
N  FO14B0+42444099, Fax : +91+80+42444900, Email: : bangelore@ermandvarm con

o Company’s ability fo continue as a going concern or otherwise, disclosing, as applicable, -

- -auditor's report that inciudes our opinion. Reasonable assurance is a high level of assurance -
- butis not 2 guarantee that an audit conducted in accordance with SAs will always detect a

- As part of an audit in accordance with SAs, we exercise. professmna _juog’nent and rr’alntan“: R




- i

(v}

Identify and assess the risks. of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
- "‘iSKS and ob‘tam audit evidence that is sufficient and appropriate to provide @ bhasis for

- our opinion. The risk of not detecting a mateﬂal misstatement resulting from fraud is = -
higher than for one resuiting from error, ‘as. fraud may - involve. collusion, forgery o
- menttona: omassmns mrsrepresentaﬂons orthe overnde of mternaf controi '

i obtam an unoerstandmg of sntemaf control relevant to the audlt in orderto des:gn aud|t S
. procedures that -are. appropriate in the. circumstances, but not for the purpose. of -
~expressing an opinion on whether the company has in place an adequate. internal _
- financial controls system over fmanczai reportlng and the operatmg effectiveness otsuch R
'MO*‘}‘I;”\_)EA . . . . . : . : :

_ _waluate the approprzateness of accountmg pohcres used and the reasonableness of :
’aeoountmg estlmatee ar;d reiated dlsc]oeures made by manaqement -

:Conciude on. the aooropnatenese of management s use of the gomo concem baS|s of
- .accounting or otherwise and, based on the audit evidence obtained, whether a material R
- uncertainty exists related to events or conditions that may cast S|gn|ﬂcant doubt onthe

B Company’s ability to continue as a. going concern. If we: conclude that a material

- -uncertainty exists, we are required to draw attention in our auditor's reportto the related - -~ .
. disclosures in the financial statements or, if such disclosures are inadequate, to modify . -
- “our opinion. Our conclusions are based on the audit evidence obtained upto the date of = -
~our auditor's report. However, future events or condltlons may cause the Company to .
'__--ceaee to contmue asa gomg conoem S : S SR

W

fAy -

R
b

-t:vaiuate the overafi oresentation structure and content of the financial steterﬁents o
S mciudmg the disclosures, and whether the financial statements represent the underlymg '
R _transactions ano events ina mannerthat achzeves fatr presentatlon z

. We oommumoate wzth those charged w1th governance regardmg‘ arnong other matters the' .
_}’oianned scope and timing of the audit and significant audit findings, mcludmg any srgnzﬂcant_ -
e .deflo:en(:le in mternai r‘ontrol that we ioentlfy ourmg our aud;t o _ -'

__ We a]so prov:de those charged W|th governance wrth a statement that we have Compfted With S
- relevant ethical requirements regarding independence, and to communicate with them ail R
. relationships and other matters that may reasonably be thought to bear on our mdependence o
L .and where aDpIacable re ated safeguards S -

o _Report on Other Legal and Regulatory Requnrements

As required bv the (,ompames (Audltors Report) Order 2016 (” the Order ") 1ssued oy.'

" - the Central. Government of india in terms of Section 143 {11) of the.C Companies Act,

2013, we gwe in the Annexure A a statement on the matters specn‘led in F’aragraphs 2

o and 4 ofthe said Order to the extent appflcable

#4?4 éfn Mem {)Ih Cross, ()Mo?&t::yout B'}naewadz &mgelors JfJ ;ind '
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"eqtzzreo by ‘%(.,cuon ‘4 (3; o'r the Aot we. report *‘hat

(B i our. opmron proper books of account as. requrred by iaw nave oeen Kept by rhe_"

».,on*oany so tar as ;t appears .rom our examrnatlon of those oOOKs

zhe batance bheet the F’rofrt end Loss Statement and the Cash Fiow Ststement o

desrt mth oy tnrs Report are in agreement wrth the books of account

i3 in our oolnron the aforesard ﬂnancral statements compiy w:th the Accountlng B
Standards specified. under Sectron 133 of the Act read wrth Ruie 7.of the L
5 uomoames (Accounts) Ruies 2014 - . . : _

__ -On the basrs of the wrrtten representatrons received from tne drrectors as on 31st -
- March, 2019 taken on record by the Board of Directors, none of the directors is o
- disqualified as.on 31st Maroh 2019 from belng appoanted asa drrector interms of - =

‘%eotron 164 (2) of the Act

_As per the notrfrcatron of the Mmfstry of Corporate Affarrs G. S R 464(E) dated 5th _

~ June, 2015 read with amended notification G.8.R. 583(E) _dated 13th June, 2017 -

.. the reporting requirement on Internal Financial Control under section 143(3)(i) of
.+ the Act is not applicable to the company since the turnover of the company is less .. - .
- -than the prescribed threshold of rupees fifty crores as per last audited financial .~

- statements and the aggregate outstanding borrowings (excluding Non-fund based
facllities) from banks or financial institutions or  anybody corporate at any point of -

“time during the frnancrar year is Iess than the prescrlbed threshoid of rupees twenty o

s H\ie crores

)

-~ dnour oprnron and to the best of our. mformatron ano aocordrng to the explanatlon L
- givenio us, the provisions of sectron 197 of the Act is not apptrcableto the company D

Sy _
- accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our .
"_:.opinlon and o the best of our lnformatlon and accordmg to the expianations gtven o

Wrth respeot to the other matters tobe mcluded in the Audrtors Report in accordance_-‘ o
L wrth the requlrements of sectron 197(16) of the Act as, amended o

' rorthe year ander audit

Wrth resoect to the other matters to be rncluded in the Audrtors Report in

) 1OUS

B : -{l_,‘i . The oompany does not nave any pendrng *rtlgatlons wnrch wouio rmpaot s

' flnanCIai posrtror

k424, Bth (_.?'.'?“qt_aérr_'. 6tk Crosis,f)?-/t_E%i?i Layout, 'Baneswedi_, Bangalore 560043

‘f\fe have sought and obtamed all ‘the mformation and explanatrons Whlch to the best =
©oof our knowiedge and bene‘f were necessary. for the purooses of our. auorr _ '
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om: Vto :Of whzch therc Were dny matertal foreseeab!e Josses

el

' _Eduratlon and Protectlon Funa by ihe Companv Lo

 Place of wlqna re: Bangaiore . -
Date 3 '

CH AR, Aty C Main, aih LSS, {)E‘uul%Rlayr)LJ‘i %ﬁamw;ac Bar.qaaoro ’31‘;0043

iy : Company dld mo*’ have any iong term comt;acts inchding denvahve_. :
||r 'There wer@ no amounts whsch were reqmred to bhe transferred to the investor-

- for VARMA & VARMA _-
{,ha rtered Accountants -
' : bRN 0043328 '

Kp SRINIVAS s -
c o Partner
M. No.208520
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' '%“he Armexure referreci to in paragraph {1} under the headmg ’Report on Gther i._egai
 and Regulatory Requrrements of our independent Audit Report of .even daie on the .
~ financial statements of Expleo £ngmeering Indla Prtvate Limrted for the year ended 31
'_ﬁflarci‘ 2(3’%9 Lo - SR : o

oo

S
' . = of cost records prescribed by the Central Government are not applicable to the .
: .oompany Aocordrngly paragraph 3(v1)ofthe Orderls notapplroable tothe company

iy _ : e
R _'_'(a.) According to the information 'and exoianations given to us, and onthe hasis of

-+ our examination of the records of the Company, ‘the Company has been -
. .generally regular in depositing the. stafutory dues including provident fund, o
~ Employees State insurance, income tax, sales tax, Goods and Service Tax o

'lips’“’:,% ﬁ‘é ‘“S)us f"%ﬁ;}é??’is? §§’§:§-

&N%EX jRE ﬁ% T@ E‘HE AUDETOR%’ REPGF%T

_::-_The comoany drd not have any property plant and equrpments durmg the year and .
- at the year end. Accordmg!y, paragraph 3() of the Order r_s no_t appl:cab_le to the
' uompany ' . . S

- The company was prrmarr y into the busmese of prowdmg engmeermg oonsultanoy_ -
L ;"aer‘rices Accordrngly oaragraph Sfu) of the Order is not app]:cable to the company S

_Ac‘oordmo to i’he mformatron and. explanatrons gwen to us ‘the. Comoany has not

granted any . foans, secured or unsecured, ‘to compameslfrrms or other parties

covered in the register maintained under section 189 of the Act. Aocordmgiy_ §
. oaragraph 3(1”) of the Order are not appiicab eto the company :
Sy As per the lnformatron and explanatlons grven to us, the Company has not granted
.. any ioans, investments, guarantees and security to parties covered under section .
185 and 186 of the Act Aooordmgly Daragraph S(N) of the Order is not aooircabre o .
' the oompany Lo _ . S '

-As per. the mformatron and exp}anations given to us, the Company has not aocepted
.~ deposits in accordance with directives issued by the Reserve Bank of India and the

- provisions of sections 73 t0.76 or any other relevant provisions of the Companies Act ..
. and the rules under there. Accordmgly, paragraph 3(v) of the Order is not aophcabte B
‘Eo the company. : : Co o

As per the mformatron and expianatrons grven to us, the orovrsrons of maintenance -

wealth tax, service tax, duty of customs, excise 'duty ‘value added tax, cess

+ . and other material statutory dues with the appropriate authorities to the extent - =
- _applicable. There are no arrears of undisputed statutory dues of a material )
nature outstanding as at the last day of the financial year for a period of more

than six months from the due date except for advance tax Rs. 62, 928r~ S

L (__b._}_ \ Acoordmg r‘o the rnformatror‘z ano exp[anatrons g:ven to s ano as per. the-_' L
- records of the Company examined by us, no dues of income tax or sales tax -

- or wealth tax or service tax or Goods and Service Tax or duty of customs or

~ duty of excise or value added fax or f*ess have not been oeposrted on acoount -.

L. ofany dtspute

Ml?é@ itr; > Mcm ih Croq ’}h BH myooc E%ar:aewed; bcirrg'arorn f;bE}foro o
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Sy ' According to thé information and explanations given to us and as per our verification .
' .. of the records of the Company, the Company has not taken any loans from banks or . -
financial institutions. Ac_oord{ngiy, paragraph 3(vii) of the Order is not .appf_ic_ab_l_e_ to

- the company.

' . 'Acco_rd_ir.}_giy__, paragraph _3(5;() of the Order is not appi_i(_:_abie-to_ the company.

) . _"According'.{o 'the'informatio_n and explanations given to us and the records, of the .~
~ company examined by us, no frauds by the Company or on the Company by its

officers or employees has been noticed. or reported during the year. ._Acc_ordingiy_,_ _

' ":'-pa_ragr_a_ph 3{x) of the Order is not applicable to _t_h_e company. . -

- paragraph 3(xi} of the Order is not applicable to the Cormpany. S

. '_-"{_xi.i) .--In our o_'p.in_io'r'l and according to -'the information -and-exp[anati'ohs "giv_e'n 'ito us, the .
o -Company is not a nid_hi company. Accordingly,_paragraph 3{xii) of the Or__der is not. -

- applicable.

(X "-.-.According 1o -'thé'3'ihformatidn_'énd 'expianaﬁons givé'n to us énd:"based “on __'our:
i examination of the records of the Company, transactions with the related parties

~are in compliance with sections 177 and 188 of the Act, wherever applicable and

details of such transactions have been appropriately disclosed in the. finar}cfa]__-."._

statements as required by the applicable accounting standards,

C{xivy '.'Ac_cofdir}g :'to_ the information ‘and eXpiénations gi’ven 4o 'us :and based ZOn_'_'ouf

“ examination. of -the records of the Company, the Company has not made any.

-preferential allotment or private placement of shares or fully -or partly convertiple

debentures during ‘the -year.. Accordingly, “paragraph 3{xiv) of the Order is not . -

 applicable, -

) - According to_'the".ir'lformati_on' and explanations given to us and based 'o'n_.our::. -
- examination of the records of the Company, the Company has not entered into non-
cash transactions with directors or persons connected with the Di__rec_to_rs_(__Accordi:jg|y‘ L

* -paragraph 3(xv) of the Order is not appficable. -

(xw) - The -C__ompany__ is not -r'eq_ufre.d_{o' be regisiéfed under 'section_ 451A of the Reserve
- . Bank of india Act, 1934, since the principal business of the Company is not that of - -
- financing activity. Accordingly, paragraph 3(xvi) of the Order is not applicable. . - -

R
LI e
LA R S

B £ e

Dat@ EAS R : . M N0208520

. S # 424, /Jrh{j tain, Gth Cross, CMBR Layout, fZamswa__di,Ba_ngai_o_re 560043 0
o Tel D +514B0+42444990, Fax | +G1+80+42444900, Email: bangalore@varmaandvarma.com - -

_('ix_)'_ i our opinion and_écoording to-the information and explanations giveh to us, the
. Company has not raised money by way of initial public offer/ further public offer.

B ‘Since the Company is 3 Priﬁate_Cofﬁbany, the provisions of section 197 of the Act -
- .and the rules made thereunder ‘are not applicable fo the Company. .Acco__rdi_ngiy,_ '

- forVARMA & VARMA
 Chartered Accountants

-~ KPSRINIVAS -
1 Partner
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[(b) Reserves and Surplus . 2 7215 o Tee2
B S C 18951 T 16,658
" (2) Current Liabilities L
(a) Trade payables - : 3
- lotal outstanding dues of micro and smalf enteaprlaes : o e
. :'_ total owtstanding dues of creditors other than mlcro and smdll emorprrses _ o . . 212 - 125 o
.. {b) Other current liabifities : : R - S 180
(c} Shorl Term Provisions B - -
I = 3 308
CTOTAL 46,322 716,963
'..{1]N.on current assefs . . S e
: -_-{ )Long term loans cmd advances 8 5800 - 8,583
o ZJCurrentassets R Lo ol
- -{a} Cash and bank balances - 7 © - 10,267 : B37a . -
~(b) Other current assets -8 255 -
s ' . 10,622 - 8,370 ..
TOTAL : 16,322 15983
| 'Ssgnrﬂcant Accounting Policies R ICY
_12 14- 1?

~ Expleo Engineering india Private Limited
' tharmerty Known as Fasysier i mi;ra waio { m.ia{j)
BALANCE SHEFT . . :
I UTZQODKA2OG3P?COM849

{/\mounts in Endlan Rupf,cs In thousmds}

o Partlcu!ars

‘Mote L Asat. . . Agatb -

4 EQUITY AND LIABILITIES

SN Shareholders'j Funds .
.- {a} Share Capial -

Mo.  31March2019 31 March 2018 -

U e7ss .. g7s

: 'Accompanymg noies formmg an mtegrar part of the fmanc;al statemems

: "-For and be?xalf of the Board of Dlrectors,af i e

B ’\
PR

Expieo Lngmeermq India Prrvate Limlted _/-,_;,- B
PR S . 7x e

= _\?ENKA'I‘ARA\MANA MANTHA summ—wﬁnAR BEHARA L

_uaie :'av

© o Director 0 Director
DIN 074853‘2\0 e _-DFN 07609856
3 'Pface Bengaluru : .:';o-. © - Place.: Benqaluru .

_J_)ate Bl S

As per our report of the even date attached
for VARMA & VARMA _
" "Chartered Accountants -

. FRN0045325 . -

. K P.SRINIVAS - -

Parner

'-M No. 208520 L

Piace Benaalum :
Date o

Page 1 i_:}.l.' 11 i .'



© Expleo 'Engineerinn Indiz Private Limited
SFRormedly Known as Assystemn India 1 vate | ;n‘fth)
- PROFIT AND LOBS STATEMEM? _ _ T . : e . R e
SR U?ZQDOKAZGD’EPTCOS’ES% ST (Armounts in Indian Rupess, in fhousands)
Par“ttculars S “Mote For the year ended _ Forthe year ended

No. 31st March 2019 -"315_tMarch 2018 to

CEXPENSES . |
. Finance Costs . .-... . . R 1D Ly

. Otherexpenses .~ = . T _ 11 347 T gag
Lo e R : 354 e
. P_rofit(Lo'ss} before Tax expe':_js_e LD e o 720 D (1ey -

O Tax expenseforthe year '_ ) o o S e o B

" Current year - S e S e R
coBadieryear o 1287

. 3'.._'_meit_{Lo.ss,\ for.fhé yea_réf_tertax S . S R _dron) (102

_'.':Eammgs per equrty share{Rs 10 each} - o : T - S :
- - Weighted Average Number of Equity Shares outstandlng [ . 8,73,585 = - 873585 .
. Basic Eammgsf{Loqs) pervquny share(m Rupee%) I T (o X 5 R - {012y -

- Significant Accounting Policies ' N
- _Accommanymg notes formmg an :megral pad of 1h<, frnanmai blatements - 12, 1.4-.1?

S : : R . : _ As per our report of the even date attaohed._ =

"For and bet;alf of the Board of Darectors of EE B .- . ForVARMA & VARMA .
bxpleo Engu‘}%ermg India Prwate Limitgd”. B T ., Chartered Accountants -
- _ A .- FRN 0045325 -

%\i\ /x

e-\\é

' -_'VEMKAfaﬁAMANA MANTHA  sunil KUMAR BEHARA I L E KF_'SRI_NIVAS _'

Director 5, oo Director v e Partner
(DIN-7485325 . . - DINO7609856. o o MNo.208520

. ._\\ -

" Place - _Bengaturu' S Place 'B_eng_aluru. JEE = Prace Bengaturu L

. _-'Da_te 01 % - { w‘ - a((/ / ,7 : o Date 2% __‘.{:-\_,_ ,_f A-.&.(‘:;.!r{:,.{ . R . . .. . . - Date ’x% SEER

U Pawe 2ol 3l




Expleo Engineering india Private Limited .
{Formerly Known as Assystern India Private i_in‘iiiedg _
o CASH FLOW STATEMENT T A P
. -_'CIN U?EQGDKAZOB?;WCDB‘EMQ : ' e (Amounts in Indian Rupees, in thousarnds)
: _:Partlcularg T T Co.. . . Fortheyearended | . For the year ended
e T o aistMareh 2019 3tistMarch 2018

B 3A Cash ﬂow from operafmg actl\ntles S e e o c
i MNet Profit Before Taxes - - . .0 .=~ .. .. _ R 21 B (102)
CAdustments Forc o T T
- cdnterestincome o T -3 N (-1: ) JAT

L InterestPaid - L Lo ' e AT T
‘Operating Profit hefore Workmg Capltal Changes e s _{21_5] 7. (688).
Adjustments For ; Lo o R

.. {increase) Decrease in OIhF;i' curreni asaets o . (255) . L.

" {Increase) Decrease in Loans and Advances B 4N . 1835

. Increase/(Decrease) in Trade payabtes =~ -~ o0 . Sl S .87 S0y
~ Increase/{Decrease) in Short-term provision ) S T D R -

. Increase/{Decrease) in Other Liabilities S (avgy 145
‘Cash generated from operations .~~~ U o (B06) 1,184
Less: Income tax paid (net of refund) . T 1,561 ' T

Net_cash.;from o_perating activities -~ - . S o oo a55 1,184

- B. Cash f!ow from mvestmg actlwtses _ ) A - o T L
Increase in Fixed Deposit - = 7 L - T 0 0 T 2y o en
. Inferest income - ' e T e 942 ' 586
- _NetCash used in mvestlng actwltles T 918 558

B o Cash ﬂow from ﬁnancmg actlwtles : S D .'  o :  ._~ E e
' Net increase in Cash and Cash Equwaients { A+B+C] Lo . o :1,87_0 T n 1,743
'_ Cash and {:ash equwalents {Refer Note No 7}

'Atthebegmnmqoitheyear T L ' "r ?868 © " B,125
- - Atthe end of the year - - e S 9?38 o 7868

'.-R‘g-\ R E R SO Asperourreponoftheevendateattached o
S IR B S _ ~For VARMA & VARMA .
N \‘For and b‘eha!f of the Board of D:rectg:s of s S L R Chartered Accountants .
R O Expleo Ln@iqeenng 1ﬂdia anate I ml(ed . 7, _ | ST T e FRN 004532&;

o A /
_ VENKATARAMANAMMTHA s .sumuwmm BEHARA_ ST -_K_PSRINIVAS. '_
‘Directéy - .0 Director -+ - Lo o Partner -

":..DIN._0748\§325 . U DIN:07B09856 - - e - M No. 208520

" Place Bengaiu_ru - Place : Bengalurd

) o . ' Place Bengaluru "
} ._Date «12»’ G- RO Date s f9 - o  BGIS 5

Date
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Exples Engineering india Private Limited
-~ {Formery Known as Assysiem India Privale Limi gelef
- NOTES FORMING AN INTEGRAL PART OF THE FINANCEAL STATEML:NTS FOH THE YEAR ENDED 31 MﬁRCH 2019
AAmounts in Indian Rupees, In m(ukanoe} N
.Partlculdrs' T P o asat 0 asar -
L ) ) - ' 31 March 2019 31 BMarch 2018

-1 Share Caplta!

1.1 Eqmty .‘3hare Capltal

11, 1. Authorlsed Ec;uny Share CapHaf:-

2 350 D000 (2018: 2, 35{) DOD] [quzty Shares of Hs 1(} each _ _ ©oeds00 - 2500
-1.1.2. Issued, Subscribed and Fuﬂy Paid i}p - P o :
- 8,73, 585 (2018: 8,73.585) Equity Shafcs of Hs, 10 each - ' B 8,736 8,736
- 1.2 Recongiliation of number of shares outstanding is given below: © 31 March 2619 31 March 2018
B ' ' o _MNo. of shares No. of shares
- Equity shares ouistanding: . S R R R o
~ atthe beginning of the year ~. = : N .. 873885 .8,73,585 -
- atthe end of the year .. . . T . 873585 - 873585
"'(;haﬂge in Equity sharcs oute!’andmg T o ' - ' -
1.3 Shares held by hoiding company, its subsidiaries and associates; 31 March 2019 31 March 2018
N ' - ' ' - '~ _No.otshares  No. of shares
- Expleo International SASU, France (Holding Company) © - P ‘873BY5 T B73.575
- (Formerly known as Assystem International SASU, France) L : o L,
" Expleo Germany Holding GmbH, Germany (Subsidiary of holding company) . 10 1D

{Formerly known as Assys(em Deu{scha‘and (:meH Germaﬂy}

1.4 Shares in the company held by each shareholder holding more .- 31 March 2019 31 March 2018 -
- than 5 percent shares; e
‘Expleo nternational SASU, France
. {FormerfyknownasAssysrem International SASU Hance; : T S ST
- .- Numnber of shares held - - o I o - 873575 . B7357%
. - Percentage {%) of sharchotqu ' ' o ' T 99.9988% . 99.9989% -
* Abo ve dsscfosures are as per rho records mamramed by me Company mcfudmg members regrs(er _— ) -

15 Other notes on ‘Share Cap;tal'

1.5.1. The company has only one class of shares referrod to as Equuy bhares havmg a par value of Hs -, f:ach
o holder oi equsiy share is enmred to ong vote per share L .

S, Foz the perfod of fwe years |mmcd|ately preced ng i March 2019 :
© - Noshares were allolted as fully paid up pursuant 1o conlract{s) wnhout paymeni ocmq rece'ved In cash
Mo shares were allotted as quy pa|d up by way of bonus shares. :
No sharos were bought back .

" 1.5.3. in the event of I|qu*dat|0n of the company. the hoiders of equrty shares will be ermtled 10 receive remamrng
- .- assels of the company after payment of all lighitities. The dzstrlbutlon will be in propomon lo the number of
equity shares held by thc slnreholders C : L .

2 'Reserves & Surpfus

21 Reserves o S o . R
Securities Premium Account S S : 8685 .- . 6.685 =
{As per me eamer nnanmax sme‘omenf} L e Co ) ' s T Y

N 2.2 Burplus/{Deficit) in Profit and Loss Statemeni_' oo e R S
' “Burplusi{Deficit) - Opening Balance . ST s BT 7 T4 .o . 1,339

. _Loss for the year as per profit and toss statemenr oL e {707y B {102)

Surpiusf([}eh{:ft} c:losmg Balance . "0 o Lo T T e T 1,237

7922
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Expmo Er‘igmeermg zndm ﬁrwate Lsmlted S
CiFormetly Known as Assystem India Private | THE ;ed) '

o '._'NC}TE‘S FORMING AN INTEGRAL PART OFTHE Hf\éANClAL ST»GTF MLHT“ ’:{}5’*‘_ THE YIE:QF{_ ENBED 31.MA.RCH 019 :
©o4Amounts in Indian Rupees, In LhOLISEiﬂJ‘%} L I

'.ﬁPartscu}ars T oo CAsat - T Asat

31 March 2018 31 March 2018

_Current Liaﬁilities

3

Trade Payables -

' (Unsecurad considered good}

. ~total outstanding dues of micro and simall enterprascs : _ 3 . _ e
- - total outstandmg dues of. credstors other than micro fmd small enterprises T M2 125

- 34

212 125'

There are no Micro- and Small Fmerpnses to whom the company owes dues whu:h are outstandmg beyond the t|me '

. period stipulated in the Micro, Small & Medium Enterprises Development (MSMED) Act, 2006, as at the. Balance ":
Sheet date. The above information has been determmed io N‘e extent auch pames have been |dent|rred on the basrs o
- of miormanon ava:labfe with the company. - : : :

(}thcr Current i_lablhtles EE

' Statutory dues L e P o
Duetoothers B L Co 132
Payableto Related party .~ - - 0 r S 48 -
_Short Term Prows:ons S _ S _ o e
: .'Prowsmn for income Tax (Net ofadvance tax) P thh

. '1_ This space has been infentionally feft blank




- Expleo Engineering india Private Limited :
' .“ f‘rmpr'y Known as Assysiern India Privase Limite xh) e el S
L NOTES FORMING AN IMTEGRAL PART OF THE F[MANPML STATEMENTS FOR THE YEAR ENDED 31 MARCH_QQ?S
L tAmounts in Indian Rupees, In thu\rscar“os,; : ' R o '
'.ZﬁPamcuIars o SO I . Asat - . Asat
- e e ' ' 31 March 2018 31 March 2018

6 .. Long-Term Loans and Advances
. {Unsecured, cons;dr‘red qood)
.- Others ' R j': L . S
L GSY mputCredn (Refe: Note.6.1 befow} S £ T ¢
. f\dvance Income Tax & Tax deducted at source (Ne,t of prou;sions) R %y -2 L 8584
: : S o '55800 3593_'

'-6_._1_ Tha Management of the Compa ny s c,om‘uderat of utmsatlon of these mput cred|ts in books and hence no prows:on is
COn‘BidEfed neceesary at, th|s :;iage o : SRR :

-§.2 The Management of the C,ompany expects the income tax refunds to be received in full and hence no provision is | -
. .consadered necessary at this stage. B T

. 7 Ca‘sh and Bank Balanccs :

74 “Cash and Cash equiva;ents
:Bafances held with banks 3 . . : e R o -
Incurrentaccounts -~ - . 0 T T o o A808 © 2,738
dn ﬂxed deposnt% with fess. than 3 months maturdy BT o 5,130 ~ 5130
i - . . w e T C 9,738 . o 7,868

S 12 'Other bank balances

© . “Balances.held with banks in depomt accounts ’ _ . I . . :
With maiurity period more than 3 months but Iess than 12 months Lo - 529 - 802
'(Aisc Refer Note 14} = : : e o 3 o

529 - . 502

DUV e 10,267 - 8370
.8 - Other current assets - _ Lo . : Do

. Interestreceivable. .~ - L o oo L T2 -

' Recouerab[e from related party I o o . oo gy

" This space has been ;’é_?{enrr‘o_n_'aﬂy feft blank = -
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-+ Expleo Engineering India Private Limitod |

_' {-ormerly Known as Assysten India Privaie. Limited) .
NOTES FORMING AN INTEGRAL PART OF THE FENANCEAL
CLAMGUNES in Indian Hupec:. ir“ i 0 Jsams) o

fA?EMENTSFQR?HEYgAREwbaﬁsaMAacwzﬁisﬂ

i F’arttcuiars '

10

. For the year ended

*. Forthe year ended -
31st March 2018

" ‘Other income - :
dnterest on Income tax refund ©
..Balance no longer required wni ten back

B Imerest on, deposns wrth bank

11

'Finance Costs .
- Interest on Income Tax .

‘Other Expenses N

Office Rent

Professional fees
.Audnor‘a Remuneration -

- a8 slatutory auditor -

- for taxation scwmes :
- Bank Charges . S
E _Conveyance Expenses - . - .

" Rates and taxes - o

31stMarch 2018

585

432 _—
357 157
1,074 586

7 -

7 N
24 24
.83 362
100 100
122 - " 51
C 16
B .

16 136 -
347 688 -

- This spacé has been_fn!enr_fona'ﬁy feft blank - '
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L ff\rf otrrts in Iﬂdr'm Rupeos In thou::ands;

Explco Engineering India Private Limited.
_ iFormeriy Known 38 Assystern india Private Linited) - ' : o
: MO'EF‘: FORMING AN INTEGRAL PART OF THE FINANCIAL %!A’é”-ﬂﬁENTS FOR FHE YEA? ERBGED. 'i‘i M.&R“[E 213“29

42 CORPORATE INFORW‘IATION

©Expleo - Engineering India Private Limited (“trc Con‘rpany") was incorporated on 23 Aprl 2003 under the |
- provisions of Companes Act with its registered office in Bengaluru, Karnateka. The Compary changed its name
- 1o Expleo Engineefing India Frivate Limited with effect from 28 March 2019, The Co"npany was registered with .
" Software. Techriclogy Park Scheme uplo 3 June 2018, The prrnc;pa[ actrvrt;cs of the company rnciude prowdrng '

- engrneerlng consultarrcy servrces to its clrents R
3. SEGN!FICANT ACCOUNTING POLICIES

L 131 ] Basis of Preparatron of Financial Statements '

- These financiaf statements are prepared in accordance wrth lndaan Generally Accopted Accountmg Prrncrp[es _
. {}GAAP) under the historical. cost convéntion on the accrual basis. IGAAP ‘comprises .mandatory accounting |
- standards as prescribed under Section 133 of the Companies. Act, 2013 (‘Act) read with Rule 7. of the _
- . Companies {Accounts) Rules, 2014, and the provisions of the Act. Accountrng poircres have been consistertly
applied except where. a newly. issued accounting standard is initially adopted or a fevision 1o -an exrstrng

accountang standard requrres a change in the aocoun mg poircy hrtherto in use

A 'Ali assets and ||abrlrt|es have been classrﬂed as current of non- current as per the Company 5 normal operatang
. eycie and other criteria set out in the Schedule Il to the Companies Act, 2013, Based on the nature of services,
" the. Company -has ascertained its operatrng cyc!e as 12 months for thc purpose of current ~ non current_ '

: --classrﬂcatron of assets anag trabrlrires

: The Company i5a Smait and Medrum E;rzed Company (SMC} as deﬁned in the GeneraE rnstructrons in respect of .
.. “Accounting Standards notified under the Companies Act, 1856, which is alse made applicable under section 133
- of the Companies Act, 2013 read with Rule 7 of the Companies (accounts) Rules 20‘!4 Accordrngfy the h

o (,ompany has complred with the Accountrng Sfandards as appircabie toa SMC

: Gosng Concem

" The Compary has sold its busrness O slump safe on a gomg concemn fo Expleo Technology tndta Prrvate

" -Limited {formerly known as Assystem Technotogy India Private Limited) w.e.f 1st November 2015.based on the
- approval accorded at the extra-ordinary .general meeting of the Company. The company [s yet to.decide on the
future course of business. Accordingly these financial statements have not been prepafed on a- go:ng concern o

-basis wh:ch is coosrdered approprtate by tnc Management of the company

oo 13.2 _'Use of Est:matos : ' : o
" The preparation of financial statcments in conformrty wrth !(:/\AP requrres management to make estrmates and o
- assumplions that affect the reported amounts of assets and liabifities. and the disclosure of contingent liabilities - -
.-as on the date of financial statements. and the result of operations during the reporting period. Actual resulfs
.Could differ from those estimates. Any tcvrsron (o} accountrng estrmates is recognrsed prospectrve!y |n current and

 future penocfs as appircable

C 133 _Cash Flow

*. The Cash flow statement is prepared in accordancc wrth Accountmg Standard - 3 issued by the Enstrtute of g

E :Chartercd Accountants of Indra usrng mdrrect method to determine cash flow frorn operatrng actrvrtres e

13.4- Revenue Recognrtion B

a Revenue from cngrneering consultancy services is recorded as per the terms of the contract entered into with . S
the clients primarily following a trme and rnateriaé model which are recogmsed when, servrce are.rendered and - - '

: related costs afe |ncurred

b Re\renue frorn delr\re:y baseo enginesaring consultancy SeVIces contracts are recognrzed in accordance wrth -
‘the terms of the contracts with customers as the service is performed by the proportionate completion method
“and when it is reasonably certain that the ultimaie collection thl be made. Unbrlled revenue represents serv:ces

.. provrdeci and r:ot yet bii|t.d to the customer

e Jnterest is recognrsed usmg the trme propO’tron basrs tak:ng |nto accoum the amount outstandmg and thc_ a

: "_{rnterest rate applrcab[e C 5

':'-_."-].]_;J‘;?:{;.8r.J.i.__]]__ B




Expleo Engineering India Privaie Limited
(Formerly Knawn as Assystem India Private Liviiad) C ' i
TROTES FORMING AN INTEGRAL PART OF THE ?EN!\NCIAE &TATE.MF TS F(}R i’HE YEAR Fum 3 31 ?ﬁkaH 2(319 '

L g/\nouh*s in Indian Rt,pees In thousands)

: 15,5 _"For_eign exch__ange Zr_ansactions .

- Foreign exchange transactions are recorded using the exchange rates prevailing on ihe dates of the respeciive o
- transaclions. :Exchange differences arising on foreign excaange transactrons seztled dL.rmg the year are

g recegnrsed |n the Profit and [ 055 &>1atcment far tne year

Monetary assets and !sabrlmes denommeted in fo;ergn currencies as at the balance sheet datt, are 1rans|ated at
the closing exchange rate on that date, tne resultant exchange dn‘ferences are reeegnrsed in the Proft and Loss )

' Statement

13.6 ?rowsrons and contmgent |Iabl|lttes

"The Company recognises a provision when there is a present obligation as a result of an oofzgatmg event that_

. probab[y requrres outfiow of reseurces and rehable estrmate can be made of the amount of the oblrgat:on

. .The drsc[osure of contmgent Jrabalriy is made when asa resuit of obirgatino events. there s a possrb]e oblrgatron
‘_-_-or a present obirgairen that may but probably wrll not requrre Gutfiow of resources . -

No prewsren or drselosure is madc when as a. result of obligating events there is a possrble obhgahon or a -

' _.present oblrgahon whf,re ihe hke[zhood of oustftow of resouces 4s rernote

. Provrsnon for onerouys nontracts ie. contraets where ihe expected unavmdable eost of meetmg the obligations .
- under the contract exceed the economic benefits expected to be received under it, are recognised when it is - -
"probable that an outflow of resources embodymg econormic benefits will be required io settle a present Obhganon .

asa resuft of an obltgairng e\rent based on a rel|abie estsmate of such obhgatren

. ':.'13_-7-_ Taxatton ' . : . . o )
©. .. Tax expense comprising of current tax and deferred Iax are recogmsed in Preft and Loss stalement for the year -
Current 4ax is the amount of Income Tax determined to be payable |n respeet ef taxable income of the current o

.year as computed under the tax faws. -

'Certa:n |tems of |neome and expenditure are not reparted in tax returns and financial ‘statements in the same
“year. The net tax effect calculated at the.current enacted {ax rates of this timing difference as also that relating to
" carry forward. unabsorbed depreciation ‘and business loss at the end of an accounting year is reported -as.
- ‘deferred income tax assetliability. The. effeet on deferred fax assets and liabilities due 1o change from such.
. assetsfabilities as at the end of the previous acceunt:ng year and due to a change in tax rates are recogrused in oo

: _'ihe profrt and ioss statement of the year

' ._Deferred tax assets are recognized only |fthere 18 a reasonabie certarnty of the|r reahsatron except in the case of
. deferred tax asset.on unabsorbed depreciation and . earrred forward busrness iosses which are recoanzed oniy rf_- '

- therelis wrtual certamty of thear realrsahon

. Prowsron for current income tax is made on the tax payable method on the basrs of assessable |ncome and_-" '

-'_'expendrture at the tax rates apphcable o relevant assessment year

o Mrmrnum Alternatwe Tax (MAT) credrt 5 recogmsed as an asset on!y when and to the exient there is eonwncmg L
" evidence that the Company will pay normal income dax during the foresesable future. In the year in which MAT
credit becomes eligible to be recognized, the said asset is created by way of a credit to the Profit and Loss Cae
.-Statement and shown as MAT credit entitiement. The Company reviews the same at each balance sheet date - B
- and writes down the carrying amount of the MAT . credit entitement to the extent there is no ionoer convincing o

- evidence 1o the eﬁ‘ect that ihe Company mli pay normai 1ncome tax dunng the specrfred penon

13.8 Earnings per share : S ' L
-1+ The basic earnings per share is eomputed by diiding the net prem or ioss attnbulable to equﬂy sharehoiders for TS
the year by the werghled average number of ecuny shares euistandrng dunng the year ' Lt o

. .I]_.:lge.; 0 !.]{:] ] L




o 183 i

- Exples Engineering India Frivate Limited

- (Formery Known as Assysten India Private Limi ited; : ' o ’ Lo
" NOTES FORMING AN INTEGRAL PART OF THE FINANCML EaI‘ATEWiENTS FOR THE YLAR ENDI:D 31 MﬂR‘CH 2019

’f\mour;ts m mdrdﬂ Hupues in Ihot,sandq] \_‘_

M : LONT!NGENT LIABILITIES & COMM!TMI:NTS

R ER Canimgent Ilabltlties not provnded for - '

“Particulars

T
31st March 2019

RS |
315t March 2018

. 'Bond furnished 1o the Customs Aut horities fthe Company has
" Hurnished bank guarantee for Rs. 4 dz |?O18 Rs.4. 32} in this reqard

3,006

o O'Ob ?

;'wmcﬁ Pxpi’Od on g2, 05 201 8}

5 Re!ated Party Dlscloswes are glven below:

15.% . Flelaied partles and thear relatlonshlp

i Parnes hawng s;gmilcant comrol

Name of the Related F'arty

Nature of Relationship  ~ "~ """~

. Expleo Gmupc SAS, France -

' Ulnmatc Holding company . .

‘Expleq International SASU, France

(former!y known as Assystcm Inlemat onal bAbU ﬁranccj '

. : {formerly known as Assystemn Techno ogleq GrOUpe SAS)

' "Holdung Company .

i Partles with whem there were transact:ons '

Explco Technologies India Private Limited

(formerry known as Assystem Technolomes lncha Pl Lid I

iii. i_(_eLManagemenz PersonneF

‘Director

(Mr_Michael John Sheshan
'Mr David Christopher Caunce 7~ _Director B
W Sunit Kumar Behara ' iDirector

.' hir Venkataramana Mantha o

{Director

s 15.2 Transactmns durmg the year wnth me related parties

_ Description :

Fat the year ended“

! Forthe year ended © -

31 March 2019

{Explec Technologies india Private Limited

g (fo;merly known as Assystem Technologies India Pyt Lid. ]

31 March, 2018 |

258

i inerest on dOpDSII‘S of the Company credited to the account of -
- .related d entity C B ' S }
iy HentPaid T : oA 24 |
! Expense pald on behalf of w'npany : . 3 .
: iormerly known as Assystem Tf,chnelog|es ,nd|a Pvt Ltd ) .
- -Year-end Payable _ ! - 48 |
: Year end Fiecewab}e e 183 P -

' 15.4 Thc abov(, mfarmauon is de1erm|ned lo the extent such parnes have bcon ;denuﬁed on the bams of mformatlon )

o ava:fabfe with the. Ct)ml:}any

“Pagge J0oF 1] L



E,{ph}o Engineering india Private Limited .
o Formerly Known as Assystem India Private Limited) e ' B o '
- NOTES FORMING AN INTEGRAL FART OF THE HNAMCEAL 57 ATFWI?«NTS Ff"R THE YLﬁR £NDED '“i ’WAF{CN 2019
i A*rmums in Endmn Ruprﬁm n uousdnd%‘ '

56 "Taxatmn : - : IR
D The prows;on for cur rent fax hdb bpen madc babe ! on the r,strmates of the Nanaqement

~ - The deferred tax asset arrsrng mamly from unabsorbed deprecaatron and. carry forward Joss has not been
_ recognised in financial staterents as there is no virtual certainty supported by convincing ewdence that sufﬁment
. future taxab!n ;ncome wilk brz available agdrnst which sueh deferied tax asscts will be reahsed '

AT Plewou% years frguros have becn regroupedr reclassrfred wherever necessary to correspond mth {he currc,nt o
: vears ciasmficanonr dr%c!osure - o i - '

(Signatures {o Notes 1 to 17

' o ' - o] IR : /\s perourropertofthe even dateanached _
Forand beha?fofthe Board of Dlrectors of et T e e - For VARMA & VARMA
ixpreo Engrrmerrnq mdra Puvate erited B  Chartered Accountants -

: R . FRN 0045328

. "'\ / '“‘“'/-N" | '_—- .o ;. : L . . . / .- iy % : B
VENKATARAI\MNA MANTHA o f_”sumr_ KUM"AR BEHARA . KPSRINVAS
. Directlr -~ S S Direstor oL S T Pariner
© DIN:07485325™_ - o CDINO7E08856 . . v o Lo M No. 208520
. Place Bengaluruy = - - R Place: _Berlgaiuru L __ E _Piace Benga!uru _
Date :u 8 SF- ScSHIH L Dater g eenye QOIS Lo Dater s




