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. INDEPENDENT AUDITORS' REPORT
S -!he f\ﬁember _ . S - : ;
o eilver ‘ﬁoftwere Deveiopment f“emre Prwate mei:ed Bangalore -

S ?ererf en Ehe Audst of the Fmanc:ai Statemenfs

B mezon '

\Ne have audited tne accompanylng fznenmal statements of Silver Software Devefcpment S
- Centre Private Limited ("the Company”), which comprise the balance sheet as at 31st March
T 2019, the Profit and Loss statement of, end cash flow statement for the year then ended and -

_ notes to the financial statements mcludmg a summarv of S|gn|ﬂcant accountrng Doimes andg.
. o*her exra'anatoru ar*?ormatlon . L : I : :

n our opmlor‘ and o the best of our |nf0rmat|on and according to the exp[anatlons gwen to_-'

us, the aforesaid ﬂnanCJai statements give the information required by the Companies Act,

March 31 2019 |ts !cse and its cash onws for the year ended on that date

- Bas:s for Opm:on

further descnbed in the Auditor's Responsibilities for the Audit of the Financial Statements

. Fthics issued by the. Institute of Chartered Accountants of India together with the ethical
.+ requirements that are relevant to our audit of the financial statements under the provisions of
- the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other. ethical
. -responsibilities in accordance with these requirements and.the Code of Ethics. We believe

o euf ocfnron

e I‘u’later;ai uncertamty related tc Gomg Concem

“significant aoubt on the Company’s ability to continue as a going concern. in the opinion of the

- enablg the Company fo discharge its labilifies in the normal course of .its business.
L s cons;dered approprJaLe by the Management

B wurcpimon.ls ot modaﬂed in respecp:__ef_th_e _-ab‘ove___matter‘ o

: # d)4 4;& & "v'lam bil. fiz“u:n (}.\’EBR L ayeu’r danewufaci: tﬁanchle.r\ 56 0043 _ _
| +9?%50*4/4é4(3% Fax: +“TF8(}+4?444900 Ernail: bangaiere(,varmeeneuatme com

2013 {(“the Act”) in the manner so required and give a true and fair view in conformity with the -
accountmg principles generally accepted in india, of the state of affairs of the Ccmpany as at -

' We conducted our audit in accordance WJth the Standards on Auditmg (SAe) specmed under o '_
“section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are

- section of our report. We are independent of the Company in accordance with the Code of
that the audit. eVldence we have, obtamed is sufﬁc:ent and appropnate to prowde a ba3|s for |

: We draw attention 1o Note 10 1 of the accompanylng flnanczal statements AS stated therem
~_ the Company has substantial accumulated loss at the. reporting date and its networth is almost -
-+ eroded. Although this conditior indicate that a material .uncertainty exists, that may cast -

‘management. the company expects that they would have reasonable profits in the near future
and also that there would be continued business support from the Expieo Group which would -

' - Accordingiy. these financial statements have been prepared on a gcmg concern basis wh;ch_ L
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Gther mtersretren -

_"im, .-eempar‘;ys Board of @trectors 18 *espons‘,ibte for the othei =ntormat10n The other:
: information comprisas the information, included i the Roard of D|rect0rs report DU‘E does not T
_ lnciuua me slnanuat statements ancf our audrtor s report tnereon : : S sl

. *LL; QDI!’IFOI’ on tne trnanctal statements does not cover the other lnformatlon and We do nor B :
eypress cmy Form of assurance eoncrus!on ti‘ereon . :

L in f“onnectton \Nii’h our audit of the flnanmai statements our. respenSJbrllty IS to read the other-'- -
~information and, in doing so, consider whether the other information is materially inconsistent .
. with the financial statements or our knowledge obtained in the audit or. otherwise appears to .
 be matenaliy misstated. If, based on the work we have performed, we conclude that there is ..~
~ 2 material misstatement of this other mformatlon we are requrred to report that fact We have .
o noth'ng 1o "eport in thts regard L - : .

Management s Respons:bsllty for the Fmanmat Statements

‘The Company s, Board of Directors is respon5|ble for the matters stated in sectton 134(5) of
“the. Companies Act, 2013 (‘the Act™y with respect to the preparation of these financial
“statements that give a true and fair view of the financial position. financial performance, and
“cash flows of the Campany in accordance with the accounting principles generally accepted .
- in India, including the accounting Standards. specified under.section 133 of the Act. This -
. responsibility alsp includes maintenance of adequate accounting records in accordance with -
- the provisions of the Act for safeguarding of the assets .of the Company and for preventing -
~and ‘detecting frauds and other irregularities; selection .- and application . of appropriate |
“accounting policies; making judgments and estimates that are reascnable and prudent; and . .~
~design, implementation and maintenance of adequate internal financial controls, that were =~
- operating effectively for. ensuring the accuracy and completeness of the accounting records.
relevant to the preparation and presentation of the financial statement that give a true and farr L
' _"_:V!EW and are free from matenal m!ssta’lement Whether due to fraud or error. o Lo

“in- preparmg £h9 zlnanmat statements management is responsrble tor assessmq rhe
- Company’s ability fo continue as.a going concern or otherwise, drsctosmq as applicable,

~ matiers reiated to going concern and using the going concern basis of accountmg unless
~ management either intends 1o hqurdate the Cempany or to cease operations or. has no
g reaneuc alter natwe out to do 50.. . o :

- Those Board of Dzrectors are aiso responsﬂale for overseelng the Companvs flnancral_
'encrtmg procesc . _ L S

B _Audttor S Responsrbllrtles for the Audlt of the Fmanmat Statements

_ uur.ob_;ect!ves are 1o o_b ain reasonabie assurance about whetherthe flnancrat statements as -
©a whole are free from matenial misstatement, whether dug to fraud or error, and {o issue an -
- augitor's report that includes our opinion. Reasonable assurance is a high level of assurance
. but s not a guarantee that an audit conducted in accordance with SAs will always detect a
 material misstatement when it exists. Misstatements can arise from fraud or error .and. are

. considered material If, individually or in the aggregate, they could reasonabiy be expected to
- influence the economic_decisions of users taken on the basis of these financial statements. . .~ -

'Peg_eé of 5- -
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o 'As oar'r io an aodir frs ac crdance wrth SAs we exercise orofessronai |udgment and mamtam S

cearaermé ascoaetaets

o?eSSIG“a‘ Keotlmam ?nroughout ‘fhe aodrr We ajso:

‘.)’

(i

ider nr"y and aSs5ess fhe rrsks of mater|a| mrsstatement of the ﬂnancrar statements _
- whether due to fraud or error, design and perform audit procedures responsive to those
- nisks, and obtain audit evidence that is sufficient and appropriate to provide a basis for -
our oomron The risk of not detecting a material misstatement resulting from fraud is -~

higher than for -one ‘resulting from . error, ‘as fraud ‘may involve collusion, forgery

mtentlonar omissrons mlsrepresentatrons orthe overrlde of mternaf contror

'Obtarn an understandmg of rnternai controi relevant to the aud:t in order to desrgn audrt _

- procedures that are appropriate in the circumstances, but not for the purpose of .
. expressing an opinion on.whether the company has in place an adequate internal . _
- financial confrols system over fmancral reportrng and the operahng effectrveness ofsuch S
. comros ' LT _ _ _ .

'-_'Evaluate the approprrateness of accounting poircres used and the reasonab[eness of ': )
_ "_accountmg estrmates and related drschsures made by management o

' Conolude on the approorrateness of managements use of the gomg concern. ba51s Or S
- accounting or otherwise and, based on the audit evidence obtained, whether a material =
-uncertainty exists related to events or conditions that may cast significant doubt onthe © -~
~ Company’s ability to .continue as a. going concern. If we conclude that a material = -

- _uncertainty exists, we are reguired to draw attention in our auditor's report 1o the related

- disclosures in the financial statements or. if such disclosures are inadequate, to modify .-
our-opinion. Qur conclusions are based on the audit evidence obtained upto the date of -
~our ‘auditor's report. However, future events or condlttons may cause the Company to - o
cease to continue as a gomg concern ' : - S o

_'Evaluate the overall oresentatron structure and conteot of the frnanc:a] statements s
“including the disclosures, and whether the financial statements represent the uncleriymg :

- transactlons and events in a manner that actareves farr presentatlon

B -We commurlcare with those charged with govemance regard:ng, ‘among other matters the.
planned scope and timing of the audit and significant audit findings, mcludmg any srgmﬂcant___'

’oetrcrencres in intemai control that we rdentlfy durrng our audrt

S

T WWe aEso proyide those charged with goyernance wrth a statemem that we have com pued wrth. -
- relevant ethical requirements regarding independence, and {o communicate with them all - -
. relationships and other matters that may reasonabiy be thought to bear on our rndeoendence o

- and where aophcable related safeguards : - : :

: -_'Report on Other Legal and Regulatory Requrrements

. Ag 1he pald Jp capltai and reseryes and surp!us of the company is not more than Rs 1_._ -

- crore, the borrowings from banks ! financial institutions at any time durlng the financial
.+ year s not exceeding Rs 1 crore and the turnover of the company during the financial
- -year 1s not exceeding Rs 10 ¢rores, the Companies {Auditor's Report) Order, 2016
.- issued by the Central Governmeni of India sn terms of sub sectlon (1 1) of sectron 143 of +

he Act s nof aophcable to rhe company S o

: . ri 424 é—th Gk 4arn B C Lrogs, OMBR Layout Banaowam barrqalom ‘3600&)
STel L +91+80+42444999, Fax | +§1+80+42444900, Emai: bangalore@varinaandyarma com .
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L\e requved oy oectlor 543(3} of the AC& we repor‘t met

L

3-.{_3.‘1.
RoE

BON

0

"_'{i} @he uompany has dJsoIosed tne |mpaot of pendmg Iltigations on ;ts f;nanc;al .

We Have souqht and obtamed atE the mformatlon and expianat1ons Wh[Ch to the_ best o
- of our knowieoge end behef were necessary for the ourposee of our. audtt

_ En our oom:on proper books of account as requ1red by faw have oeen kept by the'." o
- Company S0 far ae it appears from our exammatzon of those books

The Batance Sheet the Prof:t and Loss %tetement and the (,ash Flow Statement__ o
: deeh wuh Toy EI"IS Report are g agreement wuh the oooks of ecooon., o

'io our. opinion, 'the aforesald fmano!ai etatements compiy thh the Acoountlng' :
~Standards. specified under Section. 133 of the Act read With Ruie 7 of the

Comoames \Acoounts) Ruies 2014

7 On the basrs of the wntten representatlons rece:ved from ihe dlrectors as on 3tst_' -
. March, 2019 taken on record by the Board of Directors, none of the directors is - .
. drequatiﬂed as on 31sf March 2019 from bemg appomted asa dlrector in terme of -

Sectaon 164 f2) of the Act

As per the nottﬂcatton ofthe Mmistry of Corporate Affajrs G.S. R 484(E) deted 5th S
June, 2015 read with amended notification G.S.R. 583(E) dated 13th June, 2017
‘the reporting requirement on Internal Financial Control under section 143(3)(i) of
-the Act is not applicable to the company since the turnover of the company is less _
. -than the prescribed threshold of rupees fifty crores as per last audited financial o
~statements and the aggregate cutstanding borrowings {excluding Non-fund based =~
. facilities) from banks or financial institutions or -anybody corporate at any point of - -

. lime during the fmanmal yeer is Iess than the prescnbed threshoid of rupees twenty

fiva c;orec :

Wlth respect to the other matters to be mcluded n the Audztors Repor’z in aocordanoe__ T
w;th the reqwrements of sectton ?97(1 6} of the Act as amended : -

fn our oplnion and to the best of our mformatlon and accordmg to0 the expianation_- -
. ‘given to us, the provisions of section 19? of the Act is not apphoable to the oompany__ :
: for the vear under eudit ' . ; _ : :

_ With respect to the other matters to be mo!uded in the Audltore Reoort in :. o

. accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, inour .~

.. Jopinion and to. the best of our mformet;on and aooordmg to the exoienations gtver L
o *Q us; . . _ . _ . S

otatememe - 'efer Note t 1 3 to the financial etetements

: # 424 41 C iv’tent Bih Gross, _OM:;F( Layout Bana‘swam 8anqalort—_ obOO4d
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‘s:; "H“ac {Jc,mpan\; 'm ot have any Fong -term contracts mciuqu derwa‘rtvc,
. o’macts :or Wmch fhere were an; maLerIai ‘omseeable qusef-;

il There were no amounts wh:ch were reqwred to be transferred to the [nvestor_ .
B Mduuahon amd Protec*lor' F—und by the C uompany - R .
. for VARMA & VARMA -
Chartered Accotintanis =
- FRN 0045328 -

kP SR!NEVAS o
- Pariner -

Place of 51qnature Bangalore S
3 : c M. !\3_0.2_()8520

- - pate

RE: AZ4, 4th C Main, 6th C_r_oséE O mr% ayout %ﬁand de Esdragdlura '"’“{;wl’s
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CBALAMCE SHEET . '

- CINIUT2200KAR008FTCOA5335.

(Amounts in Indign Rupees, untess otherwise ‘;t’itedj
Partlcu!ars : . : . .

‘Note

e Asat
Mo. 31 March 2019

CUAsat

EQUITY AND LIABIL!TIES

. '__Shdrehclders Funds .
"+ Share Capita! - R
~Reserves and Surplus

“Current Liabitities
_Ti ade payables’ S :
.- tolal outstanding dues of micrg and smdi[ emerprfses

.- total outstanding dues of CdeItOfS other than micro and sma!] emerpnses._

- Other. iidbllltl@&

- TOTAL
ASSETS

a No.n-current assets
I__ong-t_erm loans and advances -

; Current assets '

-+ Cash and Cash Equwalems

 Other Current Assets . -

_TO.TAL .; .

e S|gn|ficant Accountlng Pohmes :

1 2.50,00,000

31 March 2018

. 2.50,00,000

127.498 °

"2 2,47 96,130 (2,46,00,739)
. 2,03870 - 3,99,261
155,200 168,000
4 16,050
S T 4,71,250 2,956,498
©3,75,120 - B,94,759
5. - 52,002 23688
6 L 323118 656088
ST . 14,982
" 3,23,118 6,71,071
3,758,120 6,94,759
10

o Notes formmg an :ntegral part io the fmancuai siarements

. For and ?bghalf of the Board of Directors of S
""Enrmer Soft\mpre Development Cenye’!(?nvate Ljrhned -

\ r)" iy o
"‘-% T T
-..VENKATARAMANA MANTHA _'SU/NPL KUMAR BEHARA S
Director ™~ -+ . Director :
BHNE 0748532_5__ oo . DIN, 07609856
Place : Bengalury P[cce Bcnqaiuru o

2 e 2019

Date © 3% -

. Date :_gié'_ %

_,_f) (”' IS /r. .rK/,-.

i1

' As per our *eport of even date attached,

- for VARMA & VARMA ’
"1+ Chartered Accountants .

CFRN 0045325

K P SRINIVAS |
- Partner.

M.No. 208520 T

Place - Bengaiuru R

Date M

Cr Bage Tor 0o
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. PROFIT AND LOSS STAT%"MENF
- CiM: U?ZZGOKAZOUSPTCGéiSSS&

PR;VA"} %' L*Fﬂ ?E; _

- (Amounis in Indian Rupees, Lmless othuwzse SLdiE‘d}

‘Note

_ Fgr the year ended L

For the year ended. '

Part{culars T
) No. 31 March 2019 31 March 2018
REVENUE S R o
- Other thcome 8 33,307 39,083
ST 33,307 39,093
-~ EXPENDITURE . LR S
- Other expenses . - 9 . 228,698 ~ 154729 -
S : 2,28,698 1,564,729
.Prof“U {Loss} for the year before tax expense N '{1,95,391)_ ' {1,’15,63_6,\ -
ﬁ}'ax expense for the year: ' R " E
Currem Tax _ | _ R
Profut! (Loss) for the year after tax expense B {__1,95,395) : "(1,"15,636) :
. Earmngs per eqmty share ' ' : S : ' :
Weighted Average equity shares of Rs, ‘IOO each outsfan{img 2.50.000 2 50 QoG- -
' Ba5|c earnings per equﬁ:y share - . " (0.78)
-Srgmﬂcant Ac‘countmg Pollcaes S ) _‘-'10
o Notes formmg an mtegraf part to the ﬂnanmaf statements 1

. For and behalf of the Board of Directors of - "
- Slkver Softwate Development Contreﬂ\rate leﬁ‘ed

3 :"WENKA*{MAMANA MAN’THA U SUNIL KUMAR BEHARA
‘Director % . : “Director | .

. -_DIN.O_748532.‘3 i 076098536

'_Place Bengaiuru .

:_P!ace Bengaiuru h
'.-.Datr, :

;}9 EMI(‘ ng J.HE... .

As per our report of even date attached N

for VARMA & VARMA
Chart_ered Accountants .-

a;-FRN(xm5328-_:r_

K P SRINIVAS

FPartner .

IVI.NO. 208520

Place Bengaiuru
SDate m }%,{z

T T Pape Al ¢

(046;,;5”
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CABH FLOW STATEMENT -

| CIN:U72200KA2008PTCO45335 |

WITED

o (Amounis in [ndian Rupees, Lmiese othemnse ‘:Td ed}

Par’tncu!ars ‘

For the year ended ~ For the year ended

© 31 March 2019

: Cash flow from operatmg actmtzes

o Net Profit Before Taxes

~31 March 2018

(1,95,391)

'.“L
N,

For and behaif of the Board of Dlrectors of

R‘.

. . '\.v‘_?& " \
CVEN KATA"RE.\MANA MANTH’A

- Direglor %
- DIN: 0?485325

.'_Pldce Bengaluru o
Dale ,-_ G ST eg\,

. Place: Bengaluru - .
cDate. 2w ety 20T

S:Iuer%boftware, Development Ceﬂtre F’rw,a{e errk\ed

"-sumL KUMAR BEHARA__ -
. Director o
DIN: 07609856

- Adjustments For : S -
- nterest on fixed dep05|tw|rh bank i (33,137) ' {38,872)

_ Operating Profit before Worklng Capltal Changes - {2,28,528} - - {1.54,508)

" Adjustments For ! _ B Tt
{Increase)/ Decreese in Loans and Advances - {25002y - 3719
{Increase)! Decrease in Other Assets L 14882 0 . . 7..6,020 _
[Increase/{Decrease) in Trade payables, . - {12,800 ... {8BBEBY .
increase/(Decrease) in Other Liabllattes C{1.11,448) . =

. Cash generated from operations . : : (3,62,798) . (2,33,457)
. -Less: Income tax paid including tax deducted dt sourcsn_'_" 3,312 : 3,888 .
_ Net cash used m operatmg actwltles {a) " {3,66,108} . o (2,37,345) -
Cash ffew from mvestmg actlvltles {b R S S
interest on fixed deposit with bank 33,137 - 38872
. Cash flow from fmancmg actwntles {c} -

Decrease in Cash and Cash Equwalents O 3,32,971) . (1,98,473)
Cash and cash equwalents {Refer Note 6] S S

. . At the beginning of the year . ~.'6,58,089 . -  8,54,562

- At the end of the year o 3,23.178

c As per our repod of even date attached -
- for VARMA & VARMA -
' '_ Chartered Accountants

FRN 0045328

K P SRINIVAS .

Panner - -

N M'No 208520 a

. Place Bengafuru
bate - FOLE '%, Py

AR

U Page dofg oo

(1,15636)

656,089 .
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© O Gignificant notes forming an integral part of the flﬁam;al staiemeni% ior i? i year eoded 3? ﬁﬁarck’“ &(}'}9

. '._f/\moums in Iﬂd|ao Hupoes untess othenwvise stated}

“Asal TAS at

31 Wiarch 2019 31 March 2018

-SHAR!: HOLDER'S FUND

11

Share Ca pxtai

Equlty Share Capital
~1.1.1 Authorised Equity Sharo Capstal

250,000 Equity Shares (2018; 250,000 Shar es)ofRs100each . . 25000000  2.50,00,000
1 12 lssued Subscrlbed and Fully Paid Up ' N oo .
' ?50 DOO Equny Sharos (2018 250, OOO ‘:hares) of Rs 100 each ' © T 2,50,00,000 2,50,00,000
1. 2 Reconcmat:on of the number of shares outstandlng is g:ven be[ow _
Part;culars of Equsty Shares S © Asat31stMarch 2019 - . As af 31st March 2018
- ' " No. of shares Amount © No.of shares Amount
Outstanding at the beginning of the year o 2,50,000 2 50 OO 000 o 2,50__000 o2 5_0 OO 000

- " lssued during the year - L - .
Outstandmg al the end of the year _' 2 50 OOO 2 50, OO OOO ' 2 50, OOO ) 5{} OO OOO

13

Shares it the company held by each shareholder holdmg more than fwe percent shares and shares held. by '

- the holding company

- .Name. of the shareholder - o 7 Asat31st March 2019 -~ - As at 31st March 2018
o ' S o - No.ofshares °~ % ° No.ofshares = % _
Explec Technologies India Private Limited, India . = 249,999 . 99.9998% 00249999 - 99.9996%

- (formerly known as Aseystem Technologres

India Private Limiteg) ~ o T
Senthil Kumaran M C (Upto 21-03- 2019) LT L R U ~.0.0004%

_Venketaramana Mamha (wef 21 Od 2019) AP R B 0.0004% . -

Total 250,000 _100% 250,000 " 100%

L As per the records mamtamed by the company moludmg members regrster o

14

Notos on Share Cap!tal

1 4 1 The oompaﬂy has onty one class of shares referred to as eqwty shares hawng a par vaiue of Rs 100!- IS aoh
- holder of eqwty sharo is eﬂtmod 1o one uote per share . . . -

o 1.4.2 The company deo!afos and pays drwdend :n Indfan Rupees

o 1 4. 3 There are no proferencos or resmoilons aitached to ciass of shares ment:oned above

1 4 4 Durmg the ast immedratefy preoedmg five years upto the fmanual year endmg 31 Maroh 2018,

- No shares were allotted as fully paid up pursuant to contract{s) without payment bomg recelved in cash
.- No shares were allotted as. fulfy pazd up by way of bonus shares ' : :
+ - Nag shares were bought back. :

L 1 4 51in the event of !|qurdation of the company the holderfs of eqolty shares wri! be enhiled to receive remammg

v

.- assets of the company after payment of all liabitities. The d:stnbutron will be m proport:on 1o the. number of :

equ:ty shares held by the aharehoiders

Resenres and Surp!us S

: :Surplusl{Def:crt} in Proflt and Loss Statement o

. Deficit - as at the beginning of the year- .- . o o T (246.00,739) (2.44.85,103) 1

_Loss for the year as per Profit and Loss Statement_ S (195391 (1.15,638) -
- -Dehc;t as atthe end of the year AN R R Lo (2,47,96,130)  (2,46,00,739) |

S Taged of O




o SILVER B0F !‘WARE OF V%LQPM? NT (‘L&TR%—“ 7RNAT L INHT{:D _ . :
SBignificant notes forming an-integral part of the financial 5 atatcmcnts fr_}r 2hc year emicd 3“ March 2{}‘19
: (/\mcur}t% in indlcm Hupccs uriess ctherwibe %tatcd) '

Asat . Asat - .-
3 March 2019 3“2 March 2018

.:_ CURRENT LIABIL?T(ES

3 Trade Payabies o
. Due to Micro and Small I—ntcrpr[ses {I—chea Note No 3 1 bcicw) :

Due to Related Party - Expleo Technologies India Private Limited S 4000 .. 58,000

(formenly known as Assystem. chhnofc_ncb india Hwarc Lamn‘ed) I e e

Jucto others (mciudmg accrua!c) T 151200 - 110000 -
: S : o o '-155200 ' 1680{}0 :

_ 31 There are no Micao Smalf and Medaum Enierpmscs to whom 1he company owes dues WhJCh are outslanding
' . beyond the time period stipufated in the Micro, Small & Medium Enterprises Development (MSMED) Act, 2008, as at .
. the Balance Sheet date. The.above information has been dctcrmmed to the -extent such paries have been tdennﬂcd

. on thc basis of mfcrmanon avallable with 1he company : :

4 Othercurrentllabdltles T e L
Siatuiory dues payable - - 0 T e o ST 18,0680 Lo
- Other Payable to Expleo chhnologes |nd|a anate L|m1tcd S I e 1.27.498
{formefiy known as Assystem Technologies India Private | imited) s R o Lo

[towards expenses paid on behalf of the Lompany]

16,050 - - 1,27.498
'NON-CURRENT ASSETS -
; '_5 Long-term loans ahd advances
fUnsecured, consrdoredqood) e R o o R
Tax Deducted at Source E L 332 S 3888 -
- GST Input tax credit ' S a8e%0 119,800
- CENVAT Credit (Refer Note No. 5.1, be!ow) ST 2251694 - 2251694
o Less F'rcws:on for CENVAI Crcdn ' o S S (22,51 .694) (22 51,604)
I D E o C : " 52,002 23,688

_ S 1 CENVAT Credn mciudes refund apphcat;cn f:led for Rs 21 .83, 368 (2018 23 21 83 368) pertaining 'to _ﬁnancjél year . _'
- 2013-14 which 1s pending adjudncanon The Company as a matter of abundant caution and on a conservative basis
- has prcwded for thece amounts m the earher yeafs : o - B o

o CURRENT ASSETS

"6 Cash and cash equwaients - - : o P - S
Balances with bank in current account (Refer note 1 no. 6. 1 bc[ow) S 323118 38,541 -

Depcsnswnh Iecs than 3 months cfrnaiunty : o - B17548
S B S 323,118 | 6,56,089

6.1 Based on the stdtement of account recewed frcm thc bank

' 7 Othcr CurrentAssets : e T T

' mteresl accrued and due on ﬁxed dcpomts thh bank e S - 14,982
: _ o S . 14,982
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y Significant notes forming an integral part of the financial c?atements for*he y&ar endcd 31 i\ﬁarch 2[}19
© fAmaunts in Indian Rupees, unless Oth(‘r'\’ﬂqﬁ, slat&d) '

Partlculars

‘For the year ended

31 March 2019

‘For the year ended
- 31 March 2018

Other chome

Interest on fixed depos;t wath bank S

" - Inferest on income tax refund

;__Other Expenses
- Professional charges (Refer Note No g, 1 belo.fu}
“FProvision for serwce tax iefund reccwabies K o

 Rent -

‘Bank ch_arges

. ‘Rates and taxes .

9.1,

-Audltors Remuneratlon (oxcludmg taxj :

_“As auditor .
- laxation matters -

33,437

- 38.872

1740 221
33,307 39,003
201,700 . 111,500 -

e 18,867 -
24,000 24000° .
7238 L2
2780 L
'2,28,698 '1,54,729
1,00,000 1.,00,000
60,500 " 10,000
1,60,500 " 1,10,000

- This.space has been' intentionally :_feff__ blank -
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: "5|gmﬂrant noies formmg ah rnteqral part of the fmanmal statemants for the year ended 31 March .2019
__;"SIGNIF’iCAI\IT ACCOUNT!NG POLICiES ' '

.Basis of prepdrahon of Financial Sialemenis i i ) -
© These financial slatements are prepared in accordance with Ind|an Gvnera ly Accepied f\ccount ing Pnnmpies o

(IGAAPY under the historical cost convention on the accrual -basis. 1GAAP COMpriges mandatory accounting

. Standards as prescribed under Section 133 of the Companies Act, 2013 ['Act’) read with Rule 7 of the Companies
fAccounts) Rules, 2014, the provisigns of the "Act [to the extent noiified). Accounting policies have been

- consistently appliea except where a newly issued accounting standard is initt ally . adopted ora rewsron o an -

‘existing 'iccoummq standard reqmres achange in ;m accounting policy hltne 00N use.

© The Company is a Smail and Medium Sized Company (SMC) as defined in the General instr ucflons in respect of - .

- Accounting Standards notified under the Companies Act,1956, which is also made applicable under section 133
- of the Companies Act, 2013 read .with Rule 7 o the Companies qaccoums) Rules 2014 Accmquiy the

" Cumpany has complled wnﬁ me Accoummg btandards as appllcable tea SMC

. Gomg Concern

The Company has subsmmﬁal accumuza‘cd Ioss at ih(, zepomng da’e and its ﬂelwor[h is almosl erodecﬁ Tms

" condition indicate that a rmaierial uncerlainty exists that may cast significant. doubt on the Company's abiiity to .
‘continue as a going conce:n, Markelmg efforts are on and the Management expects that in view of the available ©

- - business opportunities, the company would nave reasonable profits in the ncar future and is also assured of
_continued support frem Expleo Group. All this wili enable the Company 1o discharge its fiabilities in the normai.

..___....10.2

course -of i business. Accordingly these financial statements have bcon prepared on a going concern

- assumption which ig COqSEdCer 'smroprlate by the M'in'iqcment

" Use of Estimates -
- The preparation of the fmanmal statemerats i conformny viith lnd|an GAAF’ requres that the managemonf makes i
-estimates and assumgtions that affect the reported amounis of assets and Habllities, disclosure of contingent

" liabilites as at the date of the financial statements and reportad amounts of revenue and expenses during the

103

30.4

reéported perdod. Actual results could differ from thesc csnmates ang such d|fferences are fecognved in the

© periodin whwh the results alo ascenamed

Cash Flow - : : ' : :
“The Cash flow sta{emcm is pfeparcd in accordan e with Accoumsng btandard - 3 on Cash I'Iow &;tatemems
'usmg indircet method to dei@rm;ne cash ﬂow f*om operaimg actwmes S o

Revenue Recogmtion :

“Revenue from expor of software deveiop*nem and ozher support services are re(:ogmzed in acccrdance W|Ih the '
1erms of agre(,ment with the customer followmg a =|me and material ba5|5 ' : : -
. 'intcrest hcomc on d(,posns wrth bank are recogmscd on time proport:on bams )
" 10.5 .- Taxes on Income ' ' : _
- Tax expensc comprising of cuzrent tax and de{errcd 1ax are recognized in {he Profit and Loss btatemenz for ihe o
o - year. Cwrent Tax is the amount of Income Tax determined to be payable in respect of taxable income as .- .
-~ computed under the Tax Iawe 1'ak|r1g into account varlous feliefs and cmce‘ssmrl% as may be avanable o the o
 company. .
“The deferred tax charge or cred t and the correspondmg defe*red tax hamlltzes or assets are recogmzed st ng the- o
lax sates that have been enactea or substantively enacted by the balance sheet date. Deferred tax assels are L

~ - recognized only to the extent there is reasonable certainty that the assets can be Jealized in future: however,

~ where there is unabsorbed depreciation or carried forward loss under taxation laws, deferred tax assets are
: recogmzed oniy when there is a virtual certainty of realization of such assets. Deferred tax assets are reviewad

. -as.at each balance sheet date and written down or, wrmen up to reflect the amount that is reasonablymrlually '

o

- certain {as the case may be) to be reaéazed

Provisions and Contmgencaea o : T o :
A provision is recogrized when the Company has pfesen oo'lgatlons as a result oI any past event whare ;i i
_ probable that an outflow of rescurces will be required to sellie the obligations, in respect of which reliable _
" estimate can be made. Provisions are not discounted 16 Its present vaiue and are determined based on the best -

estimates required 1o settle the obligations at the balance sheet date These are rewewed at ©ach balance sheet

. date and adjusted to reflect a current bes: estimate. o
~ All known kabilitics wherever material are provided for. Liabiities wh|cl1 are maternl and whose fumre outcome -
_cannpt be ascertained wuh rcasonablp certal my are trcaied as cmt ngem and dlfsclosoc: by way oi noses 10 the
- accounts. : : : . .

o




. 'ISFLVEH SOFTWARE DEVELOPMFNT CEMTRF PREVA TE LIMITED . : : :
- Significant notes forming an integral part of ihe fmam:al staiemerits for the ycar ended 31 March 2(}‘!9
S A noun 's in Indmn Hupees ur:'c,ss omefw s¢ sialed) ]

OTHEH NOTES TO THE FINANCIAL STATEM EN15

-'-111 Corporate Information . . : o
-, . The Company was sncorpmated on Ff,bruary "0 ?088 with - its regsqterod o:frce in B?Pgalore Ind|a and is
" primarily engaged In the business of software development. The Company is a wholly owned subsids fary of Expleo
: Tﬂchnologles Jndla anate lened ( ormorly krowsn ag f\ssqum Te,c.hmlogms !r.dra F’nvate meod) S

B kB Taxation : : - : : S - _
© . Provigion for i income tax expenses is rnade on fhe basis of company S owin computamon consm!enng the preualcnt ]
jax daws -and rates. In wew of ‘osses incurred. dunng the: year. no prowsmn for tax expenses are. rmde in the
bocks of account. S o o . .

. " Deferred Tax Assel is pnmarlly arising irorn unamorbcd deprf,c:azlon and bu5|nes<s Iosn the same has noz been_ .
rec;ognrsed in these IsnanCIal statermnents in the ah%nce of vi riual cenalnty asto its reahsahon

" 11.3 Contingent liabilities not prowded for i o
. [Particylars " B 31 March, 2019 37 March, 2018
. Demand of Interest for defauits Under section 201 of Incoma Tax Act 196? S 30 45? S
“1@s per Traces portal of Income Tax Department against whjch company |s zn
: ithe process of filing rect |f|catron ] :

- 11 4 Related Party transactions;

{aj List of related partaes exgrcising seg_fmani control
S No Name of the related party
A ei—xn!eo Technologms India Private Limnited
* Hformerty known as Assysient Techno.oq es fndia

Nature of Relationship -
Holding company -

rivate Limited) o . : : e
. 2 Silver Atena (UK} Lins itod, United Kingdom_ _ iHolding company of the company referred in SI No. 1
© 3 £xpieo SASU, France (mrmerly known as . _Holdmg company of Company mferred in SI No. 2

| Assystem Technotogies SASU) ;
4 Expleo Services SASU, France (formerly krown ¢ Hoidmg company of Company referred in Sl. No 3 :
' 'as Assystem Technologies Services SASU, RER RS - o o S
Arance} e ' '

| 5 Expico Groupe SAS, France .. B ._g'Umrnate Hofding company of the holdlng company :
©.itformerly known as Assys‘lem Tectmo.ogms " ireferred in S1. No. 4 . . ;
_iGrouge SAS) ' :

b} "Key Management Personnei N
i ;'S HNo {Name of the refated party _
1 _ .Dawd Chnstopher Caunce

_INatwre of Relatmnshxp

i 2 IMichacl John Sheehan ™ Dirgctor
3 Venkataramana Maniha o _....Director
g SumFKumar Bohard e Direclor

' e} Transactlons during the year thh the related pames L - B :
o SI HNo! Nature of Transacnon o 31 March 2019 ! 31 March, 2018

17 iRent Expense e o
iExpleo Technologies Indlarrwdicimnted o P 24000 ©ol 24,000

o i{formerly known as Assystem Techﬂoiages fndia F‘rwatc Lmted} !
727 Reimbursement of expenses : S e A ; :
- Expleo Technologies india Private Limited - - SR Sop7epl
{former!y known as Assy&.iem Techr‘ologles India Private leltcd) T

- “{d} ‘Balances as at the year end with the related parties. o N L
8l No: . Description S 31 March, 2019 © 31 March, 2018 _

1 'He!mbursemeni payable - Year end Payab}e

: {Explec Technologies India Private Limited :

; ' Hformerly known as Assystem Technologles India Private Limited)
. -2 iOther Payable 1o related parties - Year end Payable A
Exp.eo Technologies india Private Limited - o C 40000
{formczly known as Assystem Tec,hnolog@s Fndla P| I\.-’a?ﬁ lelted} - C

1,27.498: .

e PL!_"J}(" Bl s




B SiL"Jf:R QF!WAR?{: DEVELQPME%T {,LNTR& PE%‘VAT{_ LR TF!B oo
.. Sigmificant notes forming an intogeal part of the financiat stdtementfc ?or the year ended 34 Fﬂar‘{:h 20'1‘3
. fAchunts n |nd|an RUDE}LS LJI’HF‘SS othermse s at ed) )

1*2 5 Prewoua years fmurf,s heve been regzouped! reclassiﬂed wharever ?10{ e%sary m cc;rrespond th the curren‘i. g
yea; SCia‘SSEfICHIIOﬂfdiaCiO%Ufe : : o . . )

* {signature io notes 1 to 1) ]

L T B o As perourreport ofeven date atiached e
For and behalf of the Board of Directorsof . .~ . . .~ - 0 for VARMA & VARMA -~ .
Silver boftware@eve!opment Ceﬂtre Prwdré UmmAd : S S Chartered Accountants

o g _ S : - . FRN 0045328

VEN‘KATA‘RAMMA MANTH;;{ L "SUNI;/KUMAR BEHARA oo . KP SR:NNAS
“ Director- N L0 Director ST . S . . e . Partner - . -
_ ; DIN: 0748532*'“ e DIN.O?GO%JB R MNo. 208520.

\

PidLe Bengaluru R Piace Beﬁgaluru R R 'Place Benga!uru ;
_iJ_ai_e s AR fofff*f C L date ¢
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